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AT feaTeT i STree srerwaT ar
St
< faeeft, 18 Raway, 2023
AT faTaT ST STTee FAAaT 1 (FIAIRE AR & oI fearar swrens wiFar) (g @evee) A, 2023

e Y. f.3mE./2023-24/0. 0. /M £ 511,106, — i fRamer v ee sterwar &, fearer s snaw
FeAFaT Higar, 2016 (2016 FT 31) Ft €T 240 F AT qoT G 196 HT ITLTT (1) F G () FIET T&T TAAT FT
TIRT FTd g, AT fZETar o v steqmar aie (FRde Afwdl & foru e g ghwan) [,
2016 T ¥ Herg™ F3 % foru Aeferta A= aamar g, sraiq; -

1. (1) == fFFwt w1 "@fem qm adT Rarer 6w g seagar 9 (Feae et & oo fRarer
THTTE TeaT) (FEeT "qerge) AT, 2023 5 1

(2) T TSI | THTIA AT qTEE H TG g0 |
2. AT fRETaT =i oegs Sewdar ae (Fede AR & oo g« aaram™ gfFm) &fFaa, 2016
(g == =8 7T & faaw F=r m 2) F [ 2 & var, et A st B s,
AT~
“2%. &TXT 7 T €77 9 F efiT ST st ATaray 0T, =A< TR T & =X |

T 7 AT 9127 9 & TefiT FIe AGEA HIed Fid a0, AT, AT 98 IT AT A9aTE, A8 qigd
T ST ATAHA FT Fweawd A, BrEs @ ag aria, 59 &0 3 g, ATawa it aria, st qarm 4,

5927 G1/2023 Q)
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7f% FE &, A, 0 A sifaw srfeediata f e s oy afE T of 8, vega #9m0
3. o fafaewt #, fafe=e 3 % wanq, Feferfea sia:satua frm s, staiq-
“3. FITUIE VT F HITHH I TGTAAT 3T TEIT |

(1) =Zerrfearfa, siafa TaTemT SATaaTas® a7 T SATTETHH, FRGE ot F TariReta, F1idai, s96
YAt T HEAILE O F Taerds F Tgdag hel =T =71k 8, 20 fAteaw & qefi= aan-fatde fufetaa
=eft r srfdreer siw fR=eor § oE-

(F) FTLATLE Fo(t FT, 91T 18 & @ (F) ¥ A<y siea=t, o= s y=rem & gafda Saar & Jfvere
s fafer 36 o srefite srorfera Ut svg ST

(@) FEANE 0T F A9 § 31 99 47 97 18 % @< (7) # e et s srfeerg & srfaferfeaa

i |

(2) FTAE Tt F FTIHE, ITH GITAF AT FILATLE K0T F Terd= ¥ Ggdg Fis a7 =7{<h, Farteafa,
FTRT THTETT SATIATIAF AT THTETT SATAATIAE T AT A A{oeray it rfde siw FH=rr =iaa 797,
ITHT TF TAT T&TF HIT ST AT TATTT ATAATAF AT THTLTT SATAATAF, THT SATHLEAT 37 =7 o

% T, IS AFLTF THAT ST AT, IH/IT FIHF(HTHDT) T TZATT HAT 570/ 516 Fool | T ey i
srferere o R STa |

(3) Stgt ®1E anfEq ar srfvorg =Y 7t v § a7 su-fftaw (2) F i = e 7 i 7 § =79,
TorfRarfa stafar aaTeam sraaTiEs ar quren SraartaE, sniRaat 7 srfveat #r srfdeer sie R
AT THT FEE SAEqd] ST SAfHerEl & UEH AT qATT RN ST SANH HHIE ATAEIaE AT qHIEm

FTFETS UHT TTHTEAT i =07 I & woamq, S Aqaedq= GH0AT FC q1, S/ FAH/FHHT AT TgATT
FAT o /ST ot O UHT efRaat e sfererg ameor it JTuaf |

(4) 3u-fafe=e (2) siv 3u-fafa=w (3) & arefi= swfRaat siv srf¥erat i Tos qT 92 Teqd TR T
T FH T FH T U ATSAT gTeT, ST UHT snfEaat o< srfyorat v A $iw sfSwen § o F o Aveft
&, BEaTeE foh ST |

(5) TaTrRAT, TR THTI SATIATHF AT AT ATFATAF, TATEAT, FRILE Tl & FHIH,
IF HIAAHT AT HILAE T 6 Taerd= F Ggdag Rl o7 e T 9T 18 F ¥ (F) § [Afaw ware ol
#r sfeaat, B T y=romt & gafaa ST i s AR 36 F el srfera wERY sy S v
FLATLE 0T GIT T ST raterd off foheq ST &t 78T T 8, STeqveqr He |

(6) TaTrRaf, TR FTHTIT SATIATHF AT AT ATFATAF, TATEATT, FRATLE Tl & FHIHH,
I FIAART AT FILAIE T 6 THIAT F Tgdg (el T 1<k & I SAEqT] i FTEUEAT FHT AT AT
H A7 T 18 F @ () § AfEy fret st srfvrerg # srfwforfera 8 s St srfeee wd 721 € 8

(7) =tgar o =0 fAfRaw % srefie Tameraterg wrs st ar sfvorg Ta F3 § STEEAdr ¥ arad ey
19 #FY ITaTer (2) F 7l FoFw 10 sreree &, steavert & Arfew ® Uy iR av srfyem it e i 3u-
it (2) sfiw su-fafe=m (3) & srefim =T i arfsrear ® <t 12 afeaai e srfseray 7 g=1 § UHT afeq
AT S7f¥ere T 1A 2fehT g 1

4. 7=t & AT 12 4,
(i) 3u-fafa=e (1) & = a7 At & s, sai-
“(1) FETE, FTF IO § Ifeated dfaw g o7 37 I 79 Td died aTaT T&qd H |

T UHT AF&T, ST A% YT § Faq 997 & dq7 99q aied a1 & qd & § F9%d 2T &,
it 36w & T FwTeT ArSATet F forw v ST F i T aF A7 Garer I g A a8
oo o @, =8 A ST A7 TATCAdT g1, FATRAT, SIqH THTLTT SATTATAF AT THILTT ATAETAF Fl, T9d
IR AIAT AT TEIT FT THT |
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T A S 5 SEre, fRarer i g i arie & Ted fRF Y srafy 7 9 qrar weqa A § fAea ®
forT ot T

(ii) I9-fafa=e (2) 7 =T foFaT StTos |

5. = et & Tt 13 #, su-faf==s (1) F varq, et st B s, seaiq:-

“(1%) STeT, FATRRAT, SIa| THTeTT ATTATEF I THTLTT ATTETAE, ATIT & THATG &9 H1 WA qol
FIAT § AGT T IHh (7T HTLOT &7 |
(19) 39 ZAT ¥, 917 319 fafF=w 12 % 3su-fafam (2) F = fTfafde smter % wanq siv 2enfRafy, garam
ST & Gy § AAQT % (70 ATl 7 3% T arrg a7 GHTIA Sl F1AaTel A g & 919 foF 99 a5

ITH BId 8 I TATRAT, T THTeT SATaTaa AT THTET SATaETAE, U 0T 141 ®l AT Fm
T v T o forw Tt a7 sreedienrd =0 § afiaha FT |

(177) FmfRertyy, siafd FuTeT SATAATAF AT THTLTT AT, -
(F) AT AT, IT-FAfATw (19) F srefier 376 anfiaeor % |ra foe % sfiaw giea F &ie st UE & &
T & oIy sredtshrd & =9 § avfighd AT TAT § 987 S9 (o1 10 &9, 377
(@) u-fafe=m (1) F stefi= T & &7 § afihd i 39 g1 [Foe 0 70 It #:i -
(i) =il % Twer SHeht sTelt o § AeT i gt § 39 THTE9d & o sie aHTen FeEr +,
T 1L 7, THF AT F (70 T, 0w
(ii) T aTat i e i ATht # fore =t TTieET F 'He e S |
6. g fataai & &fH=w 16% -
(i) 3u-fafa=e (3) & warq, Maferfad sia:wafoa BT s, srrid-

“(3%) 39 a9 & UH AT J|aE, S FH w0 T(A90d qaaTd 9T F TA=iaed F:3d g, AqH THrem

STIHTIS AT AT ATTATAT B AU Fd gU, ATEFT TTA e 6 T 92 99 fasweqrqar fGamar
AT TIAEATIOT FT T ST T Fanl, ST UAT AU IT a9 o6 A&l &l 971 o & dae gh=mma
T ST F7 | FH A 6 o (70 AAG [GeT GAT g 2l =TT F0T |

(3@) FaTiRafa, siafm TuTaT™ SATaETEE a1 auraT Araarys, FREw 4% F -y (2) F @ (F) 7
@< (@) % AL T@d g, 39 a9 & A< [l w0 Fewe artesa afaf= e F arr-ary, 799§ #79 d
farar smaarEEt & fwer & yeamEr w0, S s sy-AfFaw (3%) % adiw geqrea farer
T AT € |
(3T) FATHTT ATFATEF, I Triea yrrerfafer & e  forw, ST 39 o § Bty a9ert & Sgan qaa™
et TTderd ITH AT 8, “ATATAOITAE TTIEHTIT o qHeT ATaaT HeT |7

(i) I-Fafaem (8) F T wx Awferfeaa v STusT, sraa:-

“(8)(F) ToREfT a1 ¥ SIFRTII T STTEha ST ey, AT 6T T4 do | AT JTTeATd 6 fory, fetertad afa &
I ITH FA T ghalL g, AT~

I T AT b FEAT atafa 1 v JoF F o fi (Tt )
10-100 30,000
101-1000 40,000
1000 & srfar= 50,000

(@) ITfarga TTatater, SHH 1T ATs T2 39 a9 o JAFAGT dl T 95 & (U Auteriad dfq § 6 91w
FT ZHATT GO, AT

I A H AT FT HEeT 3T A9 % AFET T arfAra wiafater F | g dow F o
(=gt #)

10-100 10,000

101-1000 12,000

1000 & s7farw 15,000
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(1) srferpa wfaf=fer i e S aftafa & G 2% F aoearr 39 ae i, s ag vfafafae #war g,
I a5l it arad B T G2 Q@ aureT TR £ AT T I A |

(=) STt & afata A G S f qeear & St & W R afafe dew % o B, s & afwfa
F AT & i T2d gu, fearer anten wiEHar i AR w9 gri 1
(iii) Su-faf=e (9) & waq, Raferiad sta:wartaa BT Sosm, sra:-

“(10) wrferFa gfafafar,-
(F) 39 A F AaT A1, ot ag wiatateea #wwar g, gt f a6t £ ==17 e [Emeost & avya ey §
HETAAT T&T FT ST =TT (AT FTar gt a T,
(&) FATLT SATAEATA G TATE 0T T FTAGT T SAqGEG HT TG AT HT 3T THTLTT SATTATAT
T oot feoaforat, afe #r 8, 3,

() 3| a9 F et &, S ag afaffacs wwar 8, qurem smEatE g ffRew 367 F su-
rffa (1) & FeaAma Fede &oft £ srieaat & B F oo #ir ot T w2 ° o T awrmert
= IO TgTIaT &,

(=) fafw 367 & Su-fafaaw (3) & MegaTaaT, Fede it it srfeaat HT BT @1 a2+ * o
I A % AFET & A7, ST ag giafAfea #2ar 8, a97ag F3d U 1 F4m,

(F) 3H A F A9l F SEEr ag gGiafAfeca F7ar g, THrg_ aahl g Teqd S T8 qrend
TTSTATSA T JoTTohe i § HSIAAT &,

(&) Tg gRAtEaT 0 & 39 a9 & aqar &1, 5w ag gfaetae Fwar g, aufa & den § @=Ee-
ol o 10 {2 9% FIE TF F91 o forw et SIT=eT<r 97 suterd aearas a@ 9g= ST gl

(@) 39 a0 % AT &, et ag wfafaferea wwar 8, e farer aurems stwar it st & deer o
i &7 Ay w4,

(ST) FHTLTT ATSHT F IITALON F forT U 21 397 ST 39 a9 6 avar g, S ag sfafafae
FAT &, TTEAT T 7T,

(1) 39 1 & =Tt & are, ST ag afafqteea wwar 8, do& i Frdarteat 1 st s 6w
FHGT TATL HT; 3T

(31) =TS TTesET, TEE Fadr @t i stfesor s o= AfREmms yteson & aae
AEATIEAT § 3T a9 o ATl 6T A< |, et ag wfafafeea wwar g, v gfafqter F 5 7 Frf w5 |
(11) == fafR=w § S0  F1A99 & 999 ¥ 3Uad, -7 (10) F @< () F o gamaeas afadqr afga
L B |
(12) freft =t 3 SeeTe, wrfesra sfafafer o afafy & s B &1 vhofafae w7 % d@9g o G afofss
IALETIAA FT TEATIAT T Tl |”

7. = afaawi & ffaaw 28 #, su-faff=w (1) & wow o2 Feferfaa @ s, st

“(1) THET ZOmT H, AT IS AQ AT SHTETT TTRAT 6 At F T UH AT IF K0T AT o7 AT

T AT AT AT FAT § qF AT TR, TH FHALT AT A0 & 919 foe % fiaw, Famreafq, safw
THTLTT ATAATIAF T AT ATTATAF HT U THAIT AT AT % e T qaaiordt a7 siafer i

T & |7
8. 7= fafaz=t #, At = 307 F wanq Mefotea sufafas sia et T s, st
“30%. FLAIE R AT AGTTUEAT
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(1) =fafy =1 Frg geex, IeAt, afifar, AnTa &1 Wgaw, auT-HET {7 Twarad =TI e (AT e )
T/ AT AR FEATLE TV T A@TILNEAT T TEITTAT T AT |

(2) SU-Fafa=w (1) F erefir T T2yt o2 A 18 & su-fafe=w (3) % sqam = e st s

Tfe THT eIt Aiaf g SIqEad FT & ST § a7 AETILreT T ST AT ST |

(3) FETTOET FT H=TA" UH e st g B o S e o S F oo sufaa
s ¥

(4) TrETairEs o Aot #7 @ Faw 39 gu v fue qAw 0 i 36 aurteat, saie qeraT

STIHATAS AT THTTH ATAEATIAF T (eoa{orat qiga afafd & THeT Toqa a1 ST |

(5) THT STt F == F fRErer aureT IiEFEAr i S F ' 7 F 7= S |

9. 1 fafa=wT & fafaaw 36@ #, 3u-fAafe=w (1) % =+ wx FMeferfaa war ST, sar-
“(1) FwTeT FATEETE, FAaw 367 F u-fAfaaw (12) F sfi= sifow 9= s e S & 9 & ai=
57 & ofiaw sifaw =T o Tos qHTLTE e R AT AT, AR A Sl TR Jrerere oy uw
ST ST AT
U] STl UH IEATAW ST § dgl Tre AATdH qAT § Teuw ATAT HHTLT saaa i o Ta1 a1 s
GETINN
10. gt fafei & i 407 it @t #, A= 367 & wafara dftw % v ux Aeferiaa war o, sraiq-
‘BT 369 AU AT, Fw I AT s, e | sifaw g ST R S S 9 | f+105
ST gegiad dfea e ars.uw, i g 37 % fiaw
TFHTLT AT T AT AT TE TR, I FH T 7T | H4+105”

T Fg 30 fem@m =fifsrm 30
fa)

1. q=1 TfF=mt & @Ay 409 F u-fff=m (17) & aoft §, 7 9. 3 & 4 &t 9f~eai & v w Setofag
“g AT AT, AF e A anE 7 2 foF | =W (2) # BT | x+3097 9, x+60at

o I ST A5l (6T SITaT & aFE+3 B fre,
4 Tfafa &1 F=AT1 7199 S R S A A .
& 10 B ¥ i A oE e, a A X#O07T T X =
o ST 2 EEIERERIE IR I b
B aF |
12. 9 A==t #t =T | #, T97 & % eI 07 Metirad T ST, seid:-
T g
.......... F for s i srfereafe % g s

-------- T ———-(IERT FT THIR) & TATAT FLA GTAT.....(FTLAIE T FT A7)

[T fRETaT SiT e SreAwar S (FRARE ARt & forg fRarer g wfEFa) fRftew, 2016 * @t
36% ¥ Su-fafaaw (1) ¥ srefi)

7. | e e

FTCTLE O T 79, I 3 1,31 v /ue. uer . /. Jfza

TRE T FrATaT

JTETEE FT LAL.TA.

I T HT AT, STt Ataawter e snfEaat safeaa g

HET IcqTa/Earal i JEiod ermdr

FDSJ"P.W!\J.Aﬁ

e foia v # fashia {e Scaai/&arst & A7 ST 9o
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7. FHATIAT/FHHRT 6T TET
8. gfafh =y, o siavia faeer <1 aut St Iuersy fxha aforeT (sget afga) € €,
AT BT AT LATOA: U 3TAH §
9. HIZAT it &TeT 25(2)(ST) F e THTLTT et i IrardT LA 0. T ITAH 8 |
10. == &t srf¥r=rtce ama F A sifow arde
1. TN THTTT ATAGHT AT SAATTH GAT AT FLA T ATEE
12. TR AT o HG H SET T&IT FA i ATaT arirg
13. ATt FHTETT gl it sifad g Iy w2 i A
14. TN THTETH SAGHT ] GAAT ATIA, TR T ST THTLTT ATSTATSA o (o0 STLrer ST
FIA AT A
15 FHTHTT ATSATG STEQT Fe 0 | qara
16. =t it srfSrertte weqa w7 fr afwar S8 s 4.
THTETA SATIATIAF 6 gEATET
TUTLTT SATAATIAF T LTS F&ATH
FHTYT SATAETAF T TSTELHa TdqT
(FTCITE it T 979) T AT &
(GIREEES2IDNS

13. g1 A=t it st | % 9% S H,-
() TT 6 F TeATq, Fotorrad sia:eamuad BT ST, ;-
“6%. FHTETT TISET 6 a1 H =41 o< fafqer=at & gafaa qufa & 93F % FEga o6 TS F 97 §9

Zr
(@) &7 10 &, “Fafa=w 36(1)” siw “Fafa=w 36%” & gafaa dfwai & e aw Aaferfaa dfReat w&t STos,

qAT -

e 36(1) SIRT %hT T ol GAAT SATIT TEd AT F+95

fafe=T 36% == #it srfor=rt<e F7 A= F+60
T T THLT Z1+60
TFHTHTT ATAEHI Al SAATAH AT #+85
WWW%W@ T+100

T3 e, sremer
[FAr=Ta=-111/4/379T./427/2023-24]

feroqor ;e fRaTeT i o sterar e (Fredre SfRe F o farer awrem whrem) AR, 2016,
F TSIA, FETYWRO, 9N 4 H. 432, qr@ 30 TaFa, 2016 #§ Afeg=ar . <. &1.47.37%./2016-
17/ .0 /32 2.501.004, ariE 30 TaE, 2016 T ThTioa 3 10 o ofw 39 Sifaw Hena 9 &
T[T, T, 9 3, @ 4, |. 506, ar@ 20 TS, 2023 ¥, AfFg=er €. o a1.81.91<./2023-
24/57.TF./eMT.E.51.102, aE 20 AT, 2023 FWRT THIAT AT amar T ove ste|ar are
(FTEaTee iE o forg feara auren wiwaT) (Serre) At 2023 g & @ ar )
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 18th September, 2023

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2023.

No. IBBI1/2023-24/GN/REG106.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 0f2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Second Amendment) Regulations, 2023.

(2) They shall come into force on the date of their publication in the Official Gazette.

In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations,
2016 (hereinafter referred to as ‘the principal regulations’), after regulation 2C, the following regulation shall be
inserted namely: -

“2D. Details of debt, default and limitation in respect of applications under section 7 or section 9.

While filing an application under section 7 or 9, the financial creditor or the operational creditor, as the case may be,
shall also submit along with evidence, chronology of the debt and default including the date when the debt became
due, date of default, dates of part payments, if any, date of last acknowledgment of debt and the limitation
applicable.”

In the principal regulations, after regulation 3, the following shall be inserted namely: -
“3A. Assistance and cooperation by the personnel of the corporate debtor.

(1) The interim resolution professional or resolution professional, as the case may be, shall take custody and control
as specified under this regulation from the personnel of the corporate debtor, its promoters or any other person
associated with the management of the corporate debtor as the case may be, of the following:-

(a) the records of information relating to the assets, finances and operations of the corporate debtor referred in
clause (a) of section 18 and such other information required under regulation 36;

(b) the assets recorded in the balance sheet of the corporate debtor or in any other records referred in clause (f) of
section 18.

(2) The personnel of the corporate debtor, its promoters or any other person associated with the management of the
corporate debtor shall provide to the interim resolution professional or resolution professional, as the case may be, a
list of assets and records while handing over their custody and control, and the interim resolution professional or
resolution professional may, after taking such custody and control, if deemed necessary, identify person(s) in whose
possession these assets and records will be held.

(3) Where any asset or record has not been handed over or the list has not been provided under sub-regulation (2), the
interim resolution professional or resolution professional, as the case may be, shall himself prepare a list of assets and
records while taking custody and control of assets and records, and the interim resolution professional or resolution
professional may, after taking such custody and control, if deemed necessary, identify person(s) in whose possession
these assets and records will be held.

(4) Each list of assets and records under sub-regulation (2) and (3) shall be signed by the parties present and by at least
two individuals who have witnessed the act of taking control and custody of such assets and records.

(5) The interim resolution professional or resolution professional, as the case may be, shall requisition from the
personnel of the corporate debtor, its promoters or any other person associated with the management of the corporate
debtor as the case maybe, the information relating to the assets, finances and operations of the corporate debtor
referred in clause (a) of section 18 and such information required under regulation 36 which were required to be
maintained by the corporate debtor but have not yet been handed over.

(6) The interim resolution professional or resolution professional, as the case may be, shall requisition from the
personnel of the corporate debtor, its promoters or any other person associated with the management of the corporate
debtor as the case maybe, the assets which are recorded in the balance sheet or in any other records referred in clause
(f) of section 18 and whose custody has not been handed over.
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(7) An application made under sub-section (2) of section 19 in respect of failure to provide any asset or record as
requisitioned under the Code and this regulation, shall show presence of such asset or record in the notice of
requisition and absence of such asset or record in the list of assets and records taken in control and custody under sub-
regulation (2) and (3).”

In regulation 12 of the principal regulations,
(i) For sub-regulation (1), the following shall be substituted, namely:-
“(1) A creditor shall submit claim with proof on or before the last date mentioned in the public announcement.

Provided that a creditor, who fails to submit claim with proof within the time stipulated in the public announcement,
may submit his claim with proof to the interim resolution professional or the resolution professional, as the case may
be, up to the date of issue of request for resolution plans under regulation 36B or ninety days from the insolvency
commencement date, whichever is later:

Provided further that the creditor shall provide reasons for delay in submitting the claim beyond the period of ninety
days from the insolvency commencement date.”

(ii) Sub-regulation (2) shall be omitted.
In regulation 13 of the principal regulations, after sub-regulation (1), the following shall be inserted namely:-

“(1A) Where the interim resolution professional or the resolution professional, as the case may be, does not collate
the claim after verification, he shall provide reasons for the same.

(1B) In the event that claims are received after the period specified under sub-regulation (1) of regulation 12 and up
to seven days before the date of meeting of creditors for voting on the resolution plan or the initiation of liquidation,
as the case may be, the interim resolution professional or resolution professional, as the case may be, shall verify all
such claims and categorise them as acceptable or non-acceptable for collation.

(1C) The interim resolution professional or resolution professional, as the case may be, shall:-

(a) intimate the creditor within seven days of categorisation thereof under sub-regulation (1B) and provide
reasons where such claim has been categorised as non-acceptable for collation; and

(b) put up the claims categorised as acceptable under sub-regulation (1B) and collated by him to:-

0] the committee in its next meeting for its recommendation for inclusion in the list of creditors and its
treatment in the resolution plan, if any; and

(i) submit such claims before the Adjudicating Authority for condonation of delay and adjudication
wherever applicable.”

In the principal regulations, in regulation 16A,
(i) After sub-regulation (3), the following shall be inserted, namely: -

“(3A) The financial creditors in the class, representing not less than ten per cent. voting share may seek replacement
of the authorised representative with an insolvency professional of their choice by making a request to the interim
resolution professional or resolution professional who shall circulate such request to the creditors in that class and
announce a voting window open for at least twenty-four hours.

(3B) Subject to clauses (a) and (b) of sub-regulation (2) of regulation 4A, the interim resolution professional or
resolution professional, as the case may be, shall offer choice of at least three insolvency professionals to the financial
creditors in the class including such insolvency professional(s) proposed under sub-regulation (3A) along with the
existing authorised representative.

(3C) The resolution professional shall apply to the Adjudicating Authority for appointment of the authorised
representative who receives the highest percentage of voting share of financial creditors in that class.”

(ii) For sub-regulation (8), the following shall be substituted; namely: -

“(8) (a) The authorised representative of creditors in a class shall be entitled to receive fee for every meeting of the
committee attended by him in the following manner, namely: -

Number of creditors in the class Fee per meeting of the committee (RS.)
10-100 30,000
101-1000 40,000
More than 1000 50,000
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(b) The authorised representative shall be entitled to receive fee for every meeting of the class of creditors convened
by him in the following manner, namely: -

Number of creditors in the class Fee per meeting of creditors in class with authorised representative
(Rs)
10-100 10,000
101-1000 12,000
More than 1000 15,000

(c) The payment of fee to authorised representative shall be part of insolvency resolution process cost in respect of
two meeting with the creditors he represents corresponding to a meeting of the committee of creditors.

(d) The fee for any additional meeting beyond two meetings corresponding to a meeting of the committee of creditors
shall be part of insolvency resolution process cost subject to approval of committee of creditors.”

(iii) After sub-regulation (9), the following shall be inserted, namely: -
“(10) The authorised representative shall: -

(a) assist the creditors in a class he represents in understanding the discussions and considerations of the
committee meetings and facilitate informed decision-making;

(b) review the contents of minutes prepared by the resolution professional and provide his comments to the
resolution professional, if any;

(c) help the creditors in a class he represents during the consultations made by the resolution professional to
prepare a strategy for marketing of the assets of the corporate debtor in terms of sub-regulation (1) of
regulation 36C;

(d) work in collaboration with the creditors in a class he represents to enhance the marketability of the assets of
the corporate debtor in terms of sub-regulation (3) of regulation 36C;

(e) assist the creditors in a class he represents in evaluating the resolution plans submitted by resolution
applicants;

(f) ensure that the creditors in a class he represents have access to any information or documents required to
form an opinion on issues discussed in the committee meetings;

(9) update regularly the creditors in a class he represents on the progress of the corporate insolvency resolution
process;

(h) make suggestions for modifications of the resolution plan as may be required by the creditors in class he
represents;

(i) record proceedings and prepare the minutes of the meeting with the creditors in a class he represents; and

(j) act as a representative for the creditors in a class he represents in representations before the Adjudicating
Authority, National Company Law Appellate Tribunal, and other regulatory authorities.

(11) The provisions regarding minutes of meetings in this regulation shall apply mutatis mutandis for clause (i) of
sub-regulation (10).

(12) The creditors in a class may propose any additional responsibility upon the authorised representative in relation
to the representation of their interest in the committee.”

In the principal regulations, for sub-regulation (1), in regulation 28, the following shall be substituted, namely: -

“(1) In the event a creditor assigns or transfers the debt due to such creditor to any other person during the insolvency
resolution process period, both parties shall, within seven days of such assignment or transfer, provide the interim
resolution professional or the resolution professional, as the case may be, the terms of such assignment or transfer and
the identity of the assignee or transferee.”

In the principal regulations, after regulation 30A, the following regulation shall be inserted, namely: -
“30B. Audit of corporate debtor

(1) Any member(s) of the committee may propose an audit of the corporate debtor along with the objectives, scope,
estimate of the costs, timeframe and name(s) of the proposed auditor(s).

(2) A proposal made under sub-regulation (1) shall be considered as per sub-regulation (3) of regulation 18 and an
audit shall be conducted if such proposal is approved by the committee.

(3) The audit shall be conducted by an insolvency professional having qualifications required for such audit.
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(4) The auditor shall prepare a report detailing his findings and the same shall be presented before the committee
along with the comments of the interim resolution professional or the resolution professional, as the case may be.

(5) The expenses of such audit shall be treated as insolvency resolution process costs.”
In the principal regulations, in regulation 36B, for sub-regulation (1), following shall be substituted, namely: -

“(1) The resolution professional shall, within five days of the date of issue of the final list under sub-regulation (12) of
regulation 36A, issue the information memorandum, evaluation matrix and a request for resolution plans to every
resolution applicant in the final list:

Provided that where such documents are available, the same may also be provided to every prospective resolution
applicant in the provisional list.”

In the principal regulations, in regulation 40A, in the table, for the row relating to Regulation 36B, the following shall
be substituted, namely: -

113

Regulation 36B Issue of RFRP, including | Within 5 days of the issue | T+105
Evaluation Matrix and IM | of the final list
Receipt of Resolution | At least 30 days from | T+135
Plans issue of RFRP (Assume 30
days)

t2]

In the principal regulations, in regulation 40B, in sub-regulation (1A), in the table, for rows at SI. 3 and 4, the
following rows shall be substituted, namely: -

13

3 Information memorandum is not issued within 92 days | Date specified in | X+30™ day,
from the date of public announcement column (2) + 3 | X+60" day,
4 RFRP is not issued within 10 days from the date of issue of | gays X+90™ day and so

information memorandum to the committee on, till the activity

is completed.

t2]

In the principal regulations, in Schedule-I, for Form G the following shall be substituted as under, namely: -
“FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

[NAME OF CORPORATE DEBTOR] OPERATING IN [INDUSTRY TYPE] AT
[LOCATION(S)]

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016)

SL. RELEVANT PARTICULARS

1. Name of the corporate debtor along with PAN & CIN/ LLP No.

2. Address of the registered office

3. URL of website

4. Details of place where majority of fixed assets are located

5. Installed capacity of main products/ services

6. Quantity and value of main products/ services sold in last financial year

7. Number of employees/ workmen

8. Further details including last available financial statements (with schedules) of two years, lists
of creditors are available at URL.:

9. Eligibility for resolution applicants under section 25(2)(h) of the Code is available at URL:

10. Last date for receipt of expression of interest

11. Date of issue of provisional list of prospective resolution applicants

12. Last date for submission of objections to provisional list

13. Date of issue of final list of prospective resolution applicants

14, Date of issue of information memorandum, evaluation matrix and request for resolution plans
to prospective resolution applicants
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15. Last date for submission of resolution plans

16. Process email id to submit Expression of Interest

Signature of the Resolution Professional
Registration Number of the Resolution Professional
Registered Address of the Resolution Professional
For (Name of the Corporate Debtor)

(Date and Place)]

In the principal regulations, in Schedule-I, in Form H, -
(i) after para 6, the following shall be inserted, namely: -

“6A. Minutes of the committee meeting relating to discussion and decisions about resolution plan are attached with
this certificate.”

(i) in para 10, for the rows relating to ‘Regulation 36(1)’ and ‘Regulation 36A°, the following rows shall be
substituted, namely: -

113

Regulation 36(1) Submission of Information Memorandum to CoC T+95
Regulation 36A Invitation of Eol T+60
Publication of Form G T+60
Provisional List of Resolution Applicants T+85
Final List of Resolution Applicants T+100

2

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./427/2023-24]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide Notification No. IBBI/2016-17/GN/REG004, dated 30" November,
2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30" November, 2016 and were
last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2023 published vide notification No. IBBI1/2023-24/GN/REG102, dated
the 20" July, 2023 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 506 on 20" July, 2023.
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